CTC: Explanation for differences in financial statements 2017 
On 19 Apr 2017, CTC Gia Lai Joint Stock Company explained for differences in financial statements 2017 as follows:
Profit after tax of 2016 after auditing decreased compared to 2015, due to the following reasons:

· In 2015, the Company had the profit from the associated companies, but the Company did not receive this amount in 2016.

· In 2015, the Company made provisions for doubtful debts, while the Company did not have to make this amount in 2015

· Transfer of unfinished business costs into the cost of goods sold but due to disease, the poultry was destroyed.
· Increase the expense allocation, depreciation and unfinished work of Dong  Xanh Park and Tre Xanh hotel
· Increase the expenses incurred during the period which were not accounted in costs of goods sold

Regarding qualified opinions:

· The Company assumed that auditors’ opinions conformed to the laws

· The Company detected the differences in inventory data as stated in audited financial statements of 2016, and presented this issue to Board of Directors to handle it.

· The Company reviewed debts and receivables, and made provisions for these amounts

· Due to changes in Management Board and Chief Accountant, it took a lot of effort to collect data

· At the time of issuing audited financial statements of 2016, the new steering committee had not been provided enough previous data of the Company.

